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Ladies and Gentlemen:

On behalf of HOYA CORPORATION, a corporation incotporated under the laws of
Japan, we hereby furnish to the U.S. Securities and Exchange Commission the information
set forth in Annex A attached hereto pursuant to Rule 12g3 2(b)(1) (111} under the U.S.
Securities Exchange Act of 1934, as amended.

In the event of any questions, please do not hesitate to contact the undersigned.
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e enclosed receipt copy of this letter and returning the same to our awaiting
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ENGLISH LANGUAGE DOCUMENTS .

1.

English translation of Brief Statement of Quarterly Financial Results
for the Three Months Ended June 30, 2007 dated on July 20, 2007
(Exhibit 1). Japanese original submitted to the Tokyo Stock Exchange
also attached (Exhibit 7)

Fact Book for the Three Months Ended June 30, 2007 dated on July 20,
2007 (Exhibit 2). Japanese language is also written down in the same
report.

English translation of Notice Regarding the Results of the Tender
Offer for the Shares of PENTAX Corporation and Change of

Subsidiary dated on August 7, 2007 (Exhibit 3). Japanese original
submitted to the Tokyo Stock Exchange also attached (Exhibit 8)

English translation of Tender Offer Registration Statement which is
reporting the results of Tender Offer dated on August 7, 2007(Exhibit
4). Japanese original submitted to the Director General of the Kanto
Local Finance Bureau also attached (Exhibit 9)

English translation of Temporary Securities Report dated on August 7,
2007(Exhibit 5). Japanese original submitted to the Director General of
the Kanto Local Finance Bureau also attached (Exhibit 10)

English translation of Report about Large Holdings of Share
Certificates, etc. dated on August 7, 2007(Exhibit 6). Japanese original
submitted to the Director General of the Kanto Local Finance Bureau
also attached (Exhibit 11)

JAPANESE LANGUAGE DOCUMENTS

1.

Japanese original of Brief Statement of Quarterly Financial Results for
the Three Months Ended June 30, 2007 dated on July 20, 2007
submitted to the Tokyo Stock Exchange (Exhibit 7). English
translation also attached (Exhibit 1)

Japanese original of Notice Regarding the Results of the Tender Offer
for the Shares of PENTAX Corporation and Change of Subsidiary
dated on August 7, 2007 submitted to the Tokyo Stock Exchange
(Exhibit 8). English translation also attached (Exhibit 3)

Japanese original of Tender Offer Registration Statement which is
reporting the results of Tender Offer dated on August 7, 2007
submitted to the Director General of the Kanto Local Finance Bureau
(Exhibit 9). English translation also attached (Exhibit 4)
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4. Japanese original of Temporary Securities Report dated on August 7,
2007 submitted to the Director General of the Kanto Local Finance
Bureau (Exhibit 10). English translation also attached (Exhibit 5)

5. Japanese original of Report about Large Holdings of Share Certificates,
etc. dated on August 7, 2007 submitted to the Director General of the
Kanto Local Finance Bureau (Exhibit 11). English translation also
attached (Exhibit 6)
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Quarterly Financial Highlights (unaudited)

HOYA CORPORATION and Consolidated Subsidiaries

1.Performance for the three months ended June 30, 2007 and 2006

July 20, 2007

( The yen amounts shown therein are rounded down to the nearest mﬁon.)

Three months ended Jun. 30 Varance
(1)Results of Operations 2007 2006 (%)
Net sales 97,779 92,618 56
Operating income 22,640 27,240 -16.9
Ordinary income 23,976 25,139 -4.6
Net income 17,097 21,499 -20.5
Net income per share{Yen) 39.61 49,92
Notes : No changes have been made in accounting policy.
As of Jun. 30, As of Mar. 31 As of Jun. 30.
(2)Financial Position 2007 2007 2006
Total assets 469,048 447 644 391,972
Net assets 387,950 367,145 288,734
Owners' equity ratic 82.2% 81.6% 73.4%
Net assets per share (Yen) 893.29 845.98 668.33
Three months ended Jun. 30
(3) Conditions of Cash Flows 2007 2006
Net cash provided by operating activities 21,815 14,065
Net cash used in investing activities -10,891 -14,825
Net cash provided by (used in ) financing activities -5,980 17,255
Cash and cash equivalents at end of pericd 131,610 100,449
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2.Condition of Dividends
Year ended/ending Mar.31
2008 2007
Interim (per share, Yen) N/A 30.00
Year-end {per share, Yen) N/A 35.00
Annual (per share, Yen) N/A 65.00

3.Projected Results for the First Half (Six months ending September 30, 2006)

Sixmonths endingfended Sep.30,
2007 2006 Varlance(%})
Net sales 198,800 191,697 37
Operating income 49,000 55,366 -11.5
Ordinary income 51,500 50,839 1.3
Net income 37,400 44 398 -15.8
Net income per share (Yen) 86.64 103.08 -16.44

Notes:
1. HOYA and PENTAX have entered into an agreement on May 31, 2007, to purchase all shares of
PENTAX through a tender offer by HOYA. HOYA determined in accordance with a decision of the
representative exaculive officer dated July 2, 2007 to commence the tender offer from July 3, 2007.

If HOYA fails to acquire all shares of the PENTAX's common stock by the tender offer, the Company
contemplates causing PENTAX to be its wholly owned subsidiary by any appropriate transaction.

However, projected sales and profits of PENTAX are not included in the above forecast.

2. To calculate Net income per share, expected Net income is devided by expected mid-term average
number of shares.

This report is provided solely for the information of professional analysts who are expected to make their own evaluation
of the company. These statements are based on management’s assumptions and beliefs in light of the information
currently available to it and therefore you should not place undue rellance on them.

This report contains forward-looking statements that are based on management's assumptions and beliefs in light of the
information currently avatlable to it and therefore you should not place undue reliance on them.

These forward-looking statements Involve known and unknown risks, uncertainties and other factors that may cause our
actual results, performance cr achievements to differ materially from that anticipated in these statements. Thesa factors
include changes in economic conditions, trends in our major markets, or currency exchange rates.

We accept no liability whatsoever for any direct or consequential loss arising from any use of this report.
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[Business Overview and Financial Statements]
1. Results of Operations

1) General Overview

Millions of Yen Variance(%)

Results of Operations Three months ended Jun, 30, 2007 year-on-year

Net szles 97,779 ( 56 )

Operating income 22,640 ( -16.9 )

Ordinary income 23,976 { 46 )

Net income 17,097 ( -205)
Net income per share(Yen) 39.61 -10.31

Economic conditions during the quarter under review made slow improvement due to increase of
resouce price and cost with weakening yen, especially in major companies relating to the
manufacturing industries. However, economy was keeping high tone of capital investments and
expansion of employment despite partly remaining difficult employment situation. As a
consequence, economy as a whole continued to post a gradual upward growth.

Meanwhile, for the HOYA Group, in the Electro-Optics sector, sales went down in some products
because of price decline, inventory adjustment, delay in commencement of production of new
items. Though, in other products, the development of new products by clients were vigorous,
promoting robust demand, the whole of the sector showed a decline in revenues and profit.

In Vision-Care division, the markel overseas for eyeglass lenses showed an expansion, leading to
increased revenues. Because of an increase in cost, however, operating profit was nearly the same
level as the same period of last year. Healthcare division performed well, showing an increase in
revenues and profit.

As a result, during the quarter under review consolidated net sales increased year-on-year basis,

while operating profits, ordinary profit and net income decreased.

Quarterly net sales (Million Yen) and average exchange rate
( Yen/US dollar & EURQ)
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Ratio of Net Sales by Business Segment - Quarterly Transition
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2) Segment Overview

1.Information Technology
Electro-Optics

In terms of mask blanks for manufacturing semiconductors, HOYA received a decent volume of
orders for such high-precision products as blanks for phase-shift masks, etc., and sales increased on
a year-on-year basis.

There was alsc an increase in orders for photomasks for semiconductor production, high precision
products and next-generation developed products, leading to higher sales volume year-on-year.
Competition among mask producers for arders in the area of large-size masks for LCD use also
intensified due to the broad reduction in panel prices by LCD panel producers,

In terms of glass disks for hard disk drives (HDDs), sales decreased on a year-on-year basis due to
the seasonal fiuctuation of demand and the internal delay in commencing of production with
perpendicular recording method.

In optical lenses, in addition to the reemergence of a trend toward increase in lens shipments for
digital cameras, the demand for lenses for mobile telephones equipped with cameras increased
broadly, resulting in higher sales year-on-year.

Photonics

With laser-equipped industrial and medical equipment as major preducts, clients in the industrial area
include producers of semiconduclors, LCD panels, optical devices and so forth. The market has been
fraught with intense competition as well as industry restructuring, leading to a decline in sales against
the previous year.

Quarterly Net Sales of Information Technology (Millions of Yen)
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2. Eye Care

Vision Care

The slump In the domestic market for eyeglass lenses continued as before but HOYA realized growth
in the high price bracket through the valus-added enhancement of products centered in high-function
coatings and newly-designed progressive lenses. In the low price bracket, however, overall sales in
the domestic market were at essentially the level as in the previous year due to stiff price competition.

In eyeglass lenses in markets overseas, the expansion continued to advance in sales for newly
designed progressive lenses, high refraction lenses and other high value added products in Asia-
Oceania, Europe and North America and the markets remained firm. There was an overall increase in
the sales volume year-on-year in spite of tough compstition due to a price offensive in low-end lenses.

As aresult, an increase was realized in the sector overall year-on-year.

Health Care

in contact lenses, it will continue to pursue differentiation from competitors through expanded sales in
bifocal lenses and other high value added products through the consulting sales taking advantage of
specialized knowledge.

In intraoccular lenses, flexible (soft) intraocular lenses, especially yellow-lenses, have been
demonstrating robust performance in the domestic market, recording an increase in salas volume
year-on-year.

Quarterly Net Sales of Eye Care (Millions of Yen)
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2. Financial Position
1) Assets, Liabilities and Net assets

Millions of Yen
As of Jun. 30, 2007
Total assets 469,048
Net assets 387,950
Owmer's equity ratio 82.2%

At the end of the quarter under review, the current assets increased Yen 15,037 million since "cash and
deposit" increased Yen 10,989 million, as well as "inventories" increased Yen 5,114 million. Fixed
assets increased Yen 6,368 million and total assets increased Yen 21,404 million. Liabilities increased
Yen 599 million. Net assets came to Yen 387,950 million through "earned surplus" increased Yen 1,664
million, and "translation adjustments" increased Yen 18,079 million. As a result, owner's equity, which
was calculated by subtracting “new share subscription rights" and "minority interest” from net assets
came to Yen 385,688 million and owner's equity ratio changed to 82.2%.

2) Conditions of Cash Flows Mitlions of Yen
Three months ended Jun, 30, 2007
Net cash provided by operating activities 21,815
Net cash used in investing activities -10,891
Net cash provided by (used in) financing activities -5,880
Cash and cash equivalents at end of period 131,610

In terms of cash flows from operating activities, on the basis of Yen 23,008 million in income before
income taxes and Yen 9,885 million in depreciation, net cash provided by operating activities amounted
to 21,815 million. Net cash used in investment activities amounted to Yen 10,891 million in cash
payments that were mainly used for investment in order to handle next-generation products. The
company used Yen 14,336 million for payment of dividends. As a result, the term-end balance of cash
and cash equivalents increased by Yen 10,988 million in comparison with that of the end of the previous
fiscal year.
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3. Projected Results for the First Half

(Six months ending Sep. 30, 2007)

Millions of Yen

Six months ending/ended variance

Sep.30,2007 Sep.30,20086 (%)
Net sales 198,800 191,697 ( 37)
Operating income 49,000 55,366 { -115)
Ordinary income 51,500 50,839 ( 1.3)
Net income 37,400 44 398 ( -15.8 )
Net income per share (Yen) 86.64 103.08 -16.44

Notes:

1. HOYA and PENTAX have entered into an agreemant on May 31, 2007, to purchase all shares of .
PENTAX through a tender offer by HOYA. HOYA determined in accordance with a decision of the
representative executive officer dated July 2, 2007 to commence the tender offer from July 3, 2007.

If HOYA fails to acquire all shares of the PENTAX's common stock by the tender offer, the Company
contemplates causing PENTAX to be its wholly cwned subsidiary by any appropriate transaction.

However, projected sales and profits of PENTAX are not included in the above forecast.

2. To calculate Net income per share, expected Net income is devided by expected mid-term average
number of shares.
Ref: for the 2nd quarter
Millions of Yen
1. Year-on-year comparison Three months ending/ended variance
Sep.30,2007 _ Sep.30,2006 {%)
Net sales 101,021 99,079 ( 20 )
Operating income 26,360 28,126 | 6.3 )
Ordinary income 27,524 25,700 ( 71)
Net income 20,303 22,899 ( -11.3 )
Net income per share (Yen) 47.03 53.18 -5.13
Millions of Yen
2. Quarter-on-quarter comparison Three months ending/ended variance
5ep.30,2007 _ Jun.30,2007 (%)
Net sales 101,021 97,779 ( 33 )
Operating income 26,360 22,640 { 16.4 )
Ordinary income 27,524 23,976 ( 148 )
Net income 20,303 17,097 ( 18.8 )
Net income per share (Yen) 47.03 39.61 7.42

These forward-looking statements involve known and unknown risks, uncertaintises and other factors that
may cause our aclual resuits, performance or achievements to differ materially from that anticipated in
these statements. These factors include changes in econiomic conditions, trends in our major markets, or

currency exchange rales.
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4. Preparation of the Consoclidated Financial Statements
Scope of Consolidation and Application of the Equity Method

1. Number of consolidated subsidiaries : 68 companies
Malor consolidated subsidiaries :
<pversaas> HOYA HOLDINGS, INC., HOYA HOLDINGS N.V.,
HOYA HOLDINGS ASIA PACIFIC PTE LTD., HOYA PHOTONICS, INC.
<domestic> HOYA CANDEQO OPTRONICS CORPORATION, HOYA HEALTHCARE CORPORATION

2. Number of unconsolidated subsidiaries : None

3. Number of affiliates : 4 companies
Number of affiliates accounted for by the equity method : 1company, NH TECHNO GLASS CORP. (Japan)

Notes: Changes in Accounting Policies and Others
1. Changes in scope of consolidation and application of the equity method:
a. Scope of consalidation
Compare he_same period last year (Jun.30, 2006} ;5 companies increased in total

5 companies increased dusa to the establishment: HOYA LENS INDIA PRIVATE LIMITED. (India)
HOYA LENS VIETNAM LTD. (Vietnam)
and other three companies (overseas)

1 company increased due to the acquisition: MORGAN OPTICAL, INC. (USA)
1 company decreased due to the merger into HOYA CRYSTAL, INC. (USA)
the other subsidiary : * merged into HOYA CORPORATION USA (USA)
Compared to the previous quarter {(Mar.31, 2007)
1 company increased due to the acquisition: MORGAN OPTICAL, INC, (USA)

b. Application of the equity method

Compared to Jun.30, 2006 : No change
Compared to Mar.31, 2007 : No change

as of Jun.30, 2007 as of Jun.30, 2008 varianca as of Mar .31, 2007
Consclidated [31:) B3 +5
subsidiaries {do 5, 0s63) (do 5, 0s58) (do-, 05+5) {do 5, 0862)
— Nonconsolidated - - - -
subsidiaries (do -, 05 -) (do -, 08 -} {do -, 08 -) {do -, 05 -}
Affiliatas 4 4 B 4
{do 4, 0s -) {do 4, 08 -) (do-, 08-) {do 4, ¢s -}

{accounted for by the equity 1) [§)] - (1)
method) {do 1, 0s -) (do 1, 08 -) {do-, 0s-) (do1, 05 -

Total Hoya Group 72 67 +5 71
ey e e ) (1) R (1)

(do : domestic, os : overseas)
2. Changes in accounting policy
From this fiscal year, the company has changed its classification of industry segment.
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5. Consolidated Financial Statements

(1) Quarterly Consolidated Balance Sheets

HOYA CORPORATION and Consolidated Subsidiaries

Millions of Yen

Jun.30,2007 Mar.31,2007

Varance Jun.30,2008

ASSETS
Current assets
Cash and deposils 131,610 120,621 10,989 100,449
Notes and accounts receivable - trade 94,116 94,296 -180 82,671
Inventories 54,835 49,721 5,114 44,254
Deferred tax assets 5,257 7,087 -1,810 5,461
Cther current assets 6,528 5,309 1,218 7,327
Allowance for doubtful recelvables -1,605 -1,311 -294 -1,182
Total current assets 290,743 275,706 15,037 238,083
Fixed asstes
Tangible fixed assets
Buildings and structures 35,640 33,871 1,769 29,900
Machinery and carriers 75,772 75,961 -189 62,405
Tools, equipment and fixtures 12,850 12,311 539 11,284
Lands 9,343 9,154 189 8,640
Construction in progress 15,066 11,818 3,138 12,488
Total tangible fixed assets 148,664 143,218 5,446 124,720
Intangible fixed assets
Tolal intangible fixed assels 6,702 6,248 454 7,576
Investments and other assets
Investment securities 15,219 14,575 644 13,117
Deferred tax assets 2,551 2,723 -172 3,154
Other assets 5,491 5,493 -2 4,729
Allowance for doubtful receivables -323 -322 -1 -310
Tota! investment and other assets 22,938 22,470 458 20,691
Total fixed assets 178,305 171,837 6,358 152,988
TOTAL ASSETS 469,048 447,644 21,404 391,972

-10-
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Millions of Yen

Jun.30,2007 Mar.31,2007 Varance Jun.30,2006

LIABILITIES
Current liabilities

Notes and accounts payable - trade 29,629 28,779 850 29,173
Commercial paper 7,99 - 7,991 30,000
Income tax payable 4,340 12,821 -8,481 7.230
Accrued expenses 15,968 17.279 -1,311 17,620
Accrued bonuses to employees 2,282 4,327 -2,045 2,325
Other current liabilities 18,108 14,973 3,135 14,793
Total current ligbllilties 78,320 78,181 139 101,143
Long-term liabilities
Adlowance for special repairs 977 890 a7 817
Other long-term liabilities 1,800 1,427 373 1,276
Tota! long-term liabilities 2,778 2,317 461 2,093
Total Liabilities 81,008 80,499 599 103,237
NET ASSETS
Shareholders’ equity .
Paid-in capital 6,264 6,264 - 6,264
Capital surplus 15,808 15,898 - 15,898
Eamed surplus 324177 322,513 1,664 274,708
Treasury stock -12,064 -12,753 689 -15,854
Advances on subscription to treasury stock 5 1 4 3
Total shareholders' equity 334,281 331,924 2,357 280,920
Valuaticn and translation adjustments
Valuation difference on available-for-sale securities 63 -85 148 -30
Transglation adjustments 51,342 33,263 18,075 6,066
Total valuatlon and transiation adjustments 51,405 33,177 18,228 6,935
New share subscription rights 346 167 179 =
Minarity interest 1,916 1,876 40 8§78

Total Net Assets

387,950 367,145 20,805 288,734

TOTAL LIABILITIES AND NET ASSETS

469,048 447,644 21,404 391,972

Notes:
1. Accumulated depreciation
2. Guarantees of borrowings and lease obligations for
customers and Group's employees
3. Number of shares of treasury stock (Stocks)

.11.

Millicns of Yen

237,877 223,095 187,926
2,672 2,774 2,424
3,261,279 3,447,681 4,313,419
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(2) Quarterly Consolidated Statements of Income

. HOYA CORPORATION and Consolidated Subsidiaries Milligns of Yen
Three months ended
Variance

Jun.30, 2007 Jun.30, 2008 Value (%) Mar.31, 2007

Net sales 97,779 92,618 5,161 56 99,467
Cost of sales 52,120 45539 6,561 14.5 51,038
Gross profit 45558 47,079 -1,421 -3.0 48,428
Selling, general and administrative expenses 23,018 19,838 3,180 186.0 23,798
Operating income 22,640 27,240 -4 600 -16.9 24,6314
Non-operating income 2,435 638 1,797 2817 2,939
interest income 1,030 442 588 1,114
Foreign exchange gains - - - 734
Equity in eamings of affiliates 599 - 599 586
Qthers 805 195 610 . 503
Non-cperating expenses 1,089 2,738 -1,640 -59.9 648
Interest expense 10 34 -24 44
Sales discount 234 191 43 238
Foreign exchange losses 440 1,668 -1,228 -
Equity in losses of affiliates - 545 -545 -
Cthars 415 300 115 365
Qrdinary income 23,976 25,139 -1,163 -4.6 26,922
Extra-ordinary gains 121 121 0 0.0 65
Gain on sales of property, plant and equipment 22 66 -44 5
Others 98 55 43 60
Extra-ordinary losses 1,088 439 650 1481 2,115
Loss on disposal of property, plant and equipment 66 118 -53 491
Additional retirement benefits paid to employees 62 94 -32 837
Loss on impairment 22 14 8 1
Maintenance of environment 5 11 £ 17
Others 932 200 732 769
Income before income taxes and minority interests 23,008 24 821 -1,813 -7.3 24,872
Income taxes - Current 3,956 2,332 1,624 69.6 7,962
Income taxes - Deferred 1,932 855 977 102.3 -2,188
Minority interests in net income 21 33 -12 -36.4 687
Net income 17,097 21,499 4,402 -20.5 19,028
Net income per share(Yen) 39.61 49.92 -10.31 4411
Diluted net income per share(Yen) 39.51 49,71 -10.20 4397

Notes:

1. Effect of Exchange Rate Change on Net Sales and Incomes {"2007 A" is the actual value of this pericd, "2007 B" is the
nominal value of this period which temporarily axchanged by the currency rate of the same period last ysar, unit : millions of

Yen)
2007 A 2007 B influsnces
Net sales 97,779 94,640 3,138
Operating income 22,640 20,6980 1,950
Ordinary income 23,976 21,553 2,423
Net incoma 17,097 14,857 2,140
Three months ended Jun, 30

2. Average rates of major foreign currencles 2007 2008 Variance{%)
UsSs Yen 121.58 113.97 -8.7%
Eura Yan 163.99 144,55 -13.4%
Thail Baht Yen 3.r7 3.00 -25.7%

3. HOYA CORPORATION commenced a tender offer for the shares of PENTAX Corporation in accordance with a decision of
tha representative exscutive officer dated July 2, 2007. For more information, see “Notice of Commencemant of Tender
Offer for tha Shares of PENTAX Corporation™at page 20.

.12.
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(3) Quarterly Consolidated Statements of Changes in Net Assets

HOYA CORPORATION and Consolidated Subsidiaries

Millions of Yen
Shareholders' Equity
Advances
on Total
Paid-in Capital Eamed Treasury o bseription Shareholders!
Capital Surplus Surplus Stock to treasury Equity
stock
BALANCE MARCH 31, 2007 8,264 15,898 322,513 -12,7583 1 331,924
Net income ] 0 17,067 Q 0 17,087
Appropriations
Cash dividends 0 0 -15,104 0 0 -15,104
Repurchases of treasury stocks 0 0 0 -3 0 -3
Disposal of treasury stocks Q 0 =328 692 o 364
Others 0 0 0 o] 3 3
Net increase / decrease during the
term under review except in o 0 o] o] 0 0
Shareholders' Equity
Total variance during the term under
v 9 - - 1,684 689 3 2,357
BALANCE JUNE 30, 2007 6,264 15,898 324177 -12,084 5 334,281
Millions of Yen
Valuation and Translation Adjustments
Valuation Total New Share inor
difemce on  Translation Valuation and Subscription :\.:I\ltr:;lg T:t:;e'gt
available-for- Adjustments Translation Rights
sale securities Adjustments
BALANCE MARCH 31, 2007 -85 33,263 33,177 187 1,878 367,145
Net income 17,087
Appropriations
Cash dividends -15,104
Repurchases of treasury stocks -3
Disposal of treasury stocks . 364
Others 3
Net increase / decrease during the
term under review except in 149 18,078 18,228 179 40 18,447
Shareholders’ Equity
Tota) variance during the term under 149 18,078 18,228 179 40 20,805
BALANCE JUNE 30, 2007 [:x] 51,342 51,405 346 1,916 387,050
Notes:
1. Condition of isued stocks increase decrease
Common beginnlng of during the during the end qfozhe
stock | MePeiod |~ oaring period per
435,017,020 - - 435,017,020 |unit : shares
2. Condition of treasury stock co beginning of Inqrease dec.:rease end of the
Mmon the period dunng the during the period
stock period period
3,447 581 708 187,200 3,261,279 |unit : shares
The breakdown of increase/decrease of treasury stock (by reason} is as follows :
Increase due to repurchase of treasury stock less than one unit 788 shares
Decrease due to exercise of stock option 187,200 shares
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HOYA CORPORATION and Congolidated Subsidlaries

Millions of Yen

Shareholders' Equity

Advances
on Total
Paid-in Capital Eamed Treasury subscription Sharehalders’
Capital Surplus Surplus Stock to treasury Equity
stock

BALANCE MARCH 31, 2006 6,264 15,898 266,345 -16,279 - 272,228
Net income o +] 21,499 0 0 21,499
Appropriations

Cash dividends o 0 -12,918 o 0 -12,918

Bonus to directors 1] 0 B4 1] 0 84

Loss on deposit of treasury stock 0 0 -153 1] [+] -183

Repurchases of treasury stocks 1] 0 0 -3 0 -3

Disposal of treasury stocks 0 0 0 aze 0 328

Qthers 0 0 0 0 3 3
Net increase / decrease during the
term under review except in o] 0 0 0 0 0
Shareholders' Equity
Total variance during the term under
roviaw e - - 8,363 325 3 8,602
BALANCE JUNE 30, 2008 8,264 15,888 274,708 -15,954 3 280,820

Millions of Yen
Valuation and Translation Adjustments
Valuation Total Minority Total Net
difemceon  Translation Valuationand  (pterest Assets
available-for- Adjusiments Translation
sale securities Adjustments

BALANCE MARCH 31, 2008 110 7.142 7.252 9189 280,398
Net income 21,4908
Appropriations

Cash dividends -12,018

Bonus to directors -84

Loss on deposit of treasury stock -153

Repurchases of treasury stocks -3

Disposal of treasury stocks 328

Others 3
Net increase / decrease during the
term under review except in -140 -175 -318 41 =357
Shareholders’ Equity
Total variance during the term under
Totalv 9 unde -140 75 18 41 8,335
BALANCE JUNE 30, 2008 -30 8,966 6,935 ara 288,734
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(4) Quarterly Consolidated Statements of Cash Flows
HOYA CORPORATION and Consolidated Subsidiaries

Millions of Yen
Three months ended Jun.30
2007 2008 variance
OPERATING ACTIVITIES:
Incoma before Income taxes and minority Interests 23,008 24,821 -1,843
Depreciation and amortization 0,985 7,553 2,432
Loss on impairment of long-lived assets 22 14 8
Provision for (reversal of ) accrued gllowances for doubtful receivables 225 =326 551
Provision for (reversal of ) accrued bonuses to employees -2,099 -1,885 -214
Provigion for (Reversal of ) reserve for periodic repairs 81 197 -118
Interest income and dividend receivable -1,050 -448 -502
Interest expense payable 10 34 -24
Foreign exchange loss {gain) 2,185 72 2123
Equity in earnings of affiiates -599 545 -1,144
Gain on sales of property, plant and equipment and investment securities -22 -66 44
Loss on disposal of property, plant and equipment and investment securities 66 119 -53
Loss on write-down of investment securities 871 - 871
Bonus to directors - -84 84
Other 1,966 84 1,882
{Increase) decrease in notes and accounts receivable 1,570 -3,876 5445
(Increase) decrease In inventories -2,889 -3,129 230
(Increase) decrease in other current assets -1,895 -1,455 -240
Increase (decrease) in notes and accounts payable 30 803 =773
Increase (decrease) in income taxes payable 938 420 519
Increase (decrease) in other current liabilities 787 728 58
Sub total 33,395 24,143 9,252
Interest and dividend receivable 972 408 563
Interest payable -10 -23 13
Income taxes - paid -12,541 -10,463 -2.078
Net cash provided by operating activities 21,815 14,065 7,750
INVESTING ACTIVITIES:
Purchases of property, plant and equipment -10,212 -13,509 3,297
Proceeds from sales of property, piant and equipment 135 153 -18
Purchases of investment securities -0 -1,028 1,028
Proceeds from sales of invesiment securities - 30 -30
Expenditure for acquisition of subsidiary's stocks for consolidation -364 - -364
Expenditure for loans -0 -0 -0
Income from collection of loans 8 29 =21
Expenditure for other investments -554 -872 318
Income from other investments a7 373 -278
Net cash used in investing activities -10,891 -14,825 3,934
FINANCING ACTIVITIES:
Net increass (decrease) in short-term bank loans 7.991 30,000 -22,009
Increase in freasury stock -3 -3 o]
Decrease in treasury stock 358 178 1980
Dividends paid -14,335 12,920 -1,416
Net cash used in financing activities -5980 17,255 -23.235
EFFECT OF EXCHANGE RATE CHANGES ON CASH AND CASH EQUIVALENTS 6,045 379 5,668
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 10,988 16,875 -5,887
CASH AND CASH EQUIVALENTS, BEGINNING OF THE PERIOD 120,621 83,574 37,047
CASH AND CASH EQUIVALENTS, END OF PERIOD 131,610 100,449 31,161
Notes:

1. Negative figures with minus I the consolldated statsments of cash fiows indicate net outflow of cash and cash equivalents,
2. The above statements are direct transiation from Kassan Tanshin which was made under the Japanase Accounting

e aan -

3. Cash and Cash Equivalents at the End of the Period 2007 2008
Cash and deposits 131,610 100,440
Total —131610 _100.449
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(5) Notes for Consolidated Financial Statements (Quarterly)

Notes Relating to Investment Securities and Derivatives
1.Investment securities with market values:

{Milligns of Yen)

As of
Jun. 30,2007 Mar.31, 2007 Jun 30, 2006
Available-for-sale cost | Fa" |variance| cost | P |veriance| cost | 7% |variance
Value Value Valua
Available-for-sale :
Marketable Equity securities 1,694 1,795 101] 1,692| 1,541 -150| 1,692| 1,640 -52
Government bonds - - - - - - - - -
Corporate bonds - - - - - - - - .
Others _ - - - - - - - - R
Total 1,694] 1,795 101} 1,692] 1,541 -150] 1,692| 1,640 -52
2. Investment securities without market values: {Milions of Yen)
As of
Jun.30.2007 Mar. 31, 2007 Jun.30. 2006
Non-marketable stock of
subsidiaries 12,977 11,678 10,412
Total 12,877 11,678 10,412
Non-marketable equity securities 188 1,099 791
Qthers 259 256 273
Total 445 1,355 1,064

3. Derivatives and Hedging Activities

(1) Conditions of transactions

The HOYA Group uses derivative financial instruments to manage its exposures to fluctuations in foreign currency
exchange rates. Foreign exchange forward contracts are utilized by the Group to reduce foreign currency exchange
risks. The Group does not enter into derivatives for trade or speculative purposes.

Hedge accounting methods

Deferral hedging is applied. Appropriation is adopted for hedging exchange risks when the criteria for

appropriation are met.

Hedging methods, items covered by hedging and hedging strategy

Exchange risks are hedged based mainly on the company's "Internal Management Regulations”, and the
company has adopted a policy of not conducting any speculative derivative trading.
Hedging methad: forward exchange contracts

Items hedged: Foreign currency denominated debt, Foreign cumrency denominated loan

(2) Fair Value of Transactions

Cumrency-related transactions

{Millions of Yen)

Iltems Notional Amount Nﬁ;nglngn;:gt Fair Value Unre?'llqzie; gain
Forward foreign
exchange contracts
Sell
usnD 895 895 883 -11
Buy
EURQO 855 895 896 1

Notes ; 4. Fair Value : Translated by foreign exchange rates.
2. Transactions which are translated at the contracted forward rates are excluded.
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Notes Relating to Income Tax

1. Breakdown of majoe factors giving rise to deferred tax assets and liabilities:

(1) Current deferred tax assets and liabilities As of
Deferred tax assets Jun.30, 2007 Mar.31, 2007
Inventories - intercompany unrealized profits 2,671 2,647 1,719
Amount denied of expenses for accrued bonus 798 1,655 834
Inventories - loss on writa-down 111 78 -
Enterprise tax not deductible 80 922 171
Maintenance of environment - - 1,459
Loss on close of factory - - 404
Other deferred tax assets 1,595 1,763 872
Total amount of deferred tax assets - current N 7,067 5461
Deferred tax fiabilities -20 - -
(2) Non-current deferred tax assets and fiabilities
Deferred tax assets
Excess amount of inclusion in deductible expenses for 1,434 1,576 1.866
Loss on impaimment not deductible 853 622 608
Loss on disposal of fixed assets not deductible 518 518 -
Excess amount of inclusion in deductible expenses for allowance 110 110 118
for doubtful receivables
Other deferred tax assets 734 800 1.399
Total amount of deferred tax assets - fixed 3.451 3.429 3.990
Deferred tax liabilities
Reserve for deferred income taxes on fixed assets -304 -307 -398
Special depreciation reserve -235 -232 =250
Difference of avaluation for marketable secutrities -42 - -21
Other daferred tax liabilities -316 -165 -165
Total amount of deferred tax liabilities - fixed -800 -705 k)
Net amount of deferred tax assets - fixed 2 551 2723 3,154

2. The effective income tax rates of the companies differed from the statutory tax rate for the following

reasons:
Three months ended
Jun.30, 2007 Jun.30 2006 Mar31, 2007

Statutory tax rate of the Company 404 % 40.4 % 404 %
(Adjustment)

Lower incoma tax rates applicable to incoma in certain foreign countries -16.3 -19.3 -16.0

Non-Deductible expenses such as entertainment expenses 0.4 03 0.2

Per capita levy of inhabitants tax and others 0.0 0.1 0.1

Non-taxable dividend income 6.6 6.3 -

Intercompany cash dividend 6.6 6.3 -

Equity in eamings of affiliates -1.1 0.9 -1.0

Refund of income tax paid in previous year - -5.7 -

Tax credit on experiment and research expenses -0.3 -0.4 -2.0

Other adjustment 2.5 -3.1 1.5
Effective income tax rate 25.6 13.2 23.2
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Notes Relating to Employees' Retirement Benefits

1. Systems of employees' retirement benefits the Company adopts

The Company had systems to support lump sum severance pay and an employees’ pension fund (Kosel
Nenkin Kikin). During the third quarter of the fiscal year ended in March 2003, the system of lump sum
severance pay was abolished. The employees' pension fund was dissolved with approval for its
dissolution sanctioned by the Minister of Health, Labor and Welfare on January 28, 2003. Cn May 26,
2004, the Company obtained approval from the Minister of Health, Labor and Welfare for the completion
of the liguldation thereof.

2. Details of liabilities for employees' retirement benefits
(1) Breakdown of liabilities for employees' retirement benefits

None
{2) Breakdown of expenses for employees' relirement benefits Millions of Yen
Three months ended
Jun.30, 2007 2006 Mar.31, 2007
Additional retirement benefits paid to employees 62 94 837
Expenses for employees' retirement benefits 62 94 837
{(3) Cal ¥

None

Notes Relating to Impairment of Fixed Assets

The company, which groups its assets in terms of its business units, accounted for impairment for the
following groups of assets during the terms under review.

Tokyo Studio in the Crystal Division

Location Akishima-shi, Tokyo
Use Facilities for manufacturing crystal glassware, etc
Asset Class Machinery and equipment, etc.

In the Crystal Division, which experienced a substantial decline in demand for personal consumption and for
corporate gifts amid the sluggish market, and book value of the asset group relating to this division was
dacreased to its recoverable amount, and the decrease was posted as impairment loss under extracrdinary
losses. The details are as follows.
Millions of Yen
__Three months ended

Jun.30, 2007  Jun30, 2006  Mar31, 2007

22 14 1

Machinery and others
Total 22 14 1

The recoverable amount of the asset group was measured In terms of its value in use while Its future cash
flows wera computed by discounting them by 5%.

.18.



Per Share Information

HOYA Quarterly Report June 30, 2007

Three months ended

Jun.30, Mar.31,
2007 2006 2007
Net asset per share (Yen) 893.29 668.33 845.98
Basic net income per share (Yen) 39.61 49.92 44 11
Diluted net income per share (Yen) 39.51 49.71 4397
The basement of the calculation of per share information as folloy Three months ended
Jun.30, Mar.31,
2007 2006 2007
Net asset per share (Yen)

Net assats {Millions of Yen) 387,850 288,734 367,145
(Minority interest) (Millions of Yen) 1,916 878 1,876
(Advances on subscription to treasury stock)} {Millions of Yen) 5 3 1
(New share subscription rights) (Millions of Yen) 346 - 167
(Bonus to directors) (Millions of Yen) - - -

Net assets on common stock (Millions of Yen) 385,681 287,852 365,100

excluding
treasury stocks (unit:shares)

431,755,741 430,703,601 431,569,339

Basic net income per share

Net income (Millions of Yen)

(Bonus to directors) (Millions of Yen)
Net income on common stock (Millions of Yen)
Average number of common stocks (unit:shares)

17,097 21,499 19,028

17,097 21,499 19,028
431,670,794 430,673,981 431,413,106

Diluted net income per share (Yen)

Net income (Millions of Yen)

(Bonus to directors) (Millions of Yen)
Net income on common stock (Millions of Yen)
Number of common stocks increased (unit:shares)
Average number of common stocks {(unit:shares)

17,097 21,4589 19,028
17,097 21,499 19,028
1,087,345 1,805,026 1,313,160
432,758,139 432,479,007 432,726,266
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Material facts occuring after the closing of accounts
Notice of Commencement of Tender Offer for the Shares of PENTAX Corporation

HOYA and PENTAX have entered into an agreement on May 31, 2007, to purchase all shares of
PENTAX through a tender offer by HOYA. HOYA determined in accordance with a decision of the
representative executive officer dated July 2, 2007 to commence the tender offer from July 3, 2007.

If HOYA fails to acquire all shares of the PENTAX's common stock by the tender offer, the Company
contemplates causing PENTAX to be its wholly owned subsidiary by any appropriate transaction.

HOYA and PENTAX have agreed on June 15, 2007 to modify the conditions and procedures of the
tender offer partially. ‘

1. Purpose of the Tender Offer
HOYA and PENTAX expect to enhance corporate value by utilizing the two companies' strength in
optical and precision processing technologies to develop appealing products and provide them to a
broader customer base.
Following the Management Integration, both companies will try to optimize their business portfolios
and further strengthen compaetitiveness.

2. Procedures of the Tender Offer

1) Tender Offer Price
a) 770 yen per Share of Common Stock
b) 1,433,056 yen per PENTAX's Convertible Bonds (face value of 1,000,000 yen of each bond}
¢) 1 yen per PENTAX First Series Share Subscription Warrants

2) Upper limit of the Number of Shares Planned tc be Purchased (Converted into Number of Shares)
None

3) Minimum Number of Shares Planned to be Purchased
67,740,000 (shares)

4) Tender Offer Period
From Tuesday, July 3, 2007 to Monday, August 6, 2007

Detail of public notice is published on the following web site,
hitp:/info.edinet.go.jp/EdiHtmlmain. htm

-20-




HOYA Quarterly Report June 30, 2007

(6) Segment Information
HOYA CORPORATION and Consolidated Subsidiaries

1. Industry Segments
for the three months ended June 30, 2007

_ Millions of Yen

Electro- | Photo- | Vision | Health Elimin. .

Optics nics Care Care Others | Total or corp.* Consolidated
Net sales:

To outside customers 51,549 2,210f 32,455| 11,223 340| 97,779 - 97,779

Intersegment 59 50 0 - 680 7911 (791) -
Total 51,609] 2261] 32455 11.223| 1,0201 98,5701 (781) 97,779
Operating expenses 35635| 2,078| 27,178 8,785 1,068| 74,746 392 75,138
Operating income (loss) 15,973 183| 5,276f 2437 47| 23,823| (1,183) 22,640
Operating margin 31.0% 8.1%| 16.3%I| 21.7%| -46%| 242% - 23.2%
Assels 246,256| 7,544] 130,255 21,117| 2,495 407,669| 61,379] 469,048
Depreciation 7.522 27| 2,041 333 10| 9,934 51 9,985
Loss on impairment - - - - 22 22 - 22
Capital Expenditures 7,356 39) 2,746 186 41| 10,371 - 10,376
R&D Expenses 2,414 267 558 389 4 3,634 - 3,634
Number of employees (p)| 18,987 1981 7,708 947 2131 28,052 70 28,122

for the three months ended June 30, 2008

Millions of Yen

Electro- | Phote- | Vision | Health Elimin. .

Obtics nics Care Care Others | Total or com.* Consolidated
Net sales:

To outside customers 52,239 2,402 27926 9,733 317 92618 - 92,618

Intersegment 116 48 0 — 727 8901 (890) -
Total 52,355] 2449| 27,926) 9733 10441 93,508f (830) 92 618
Operating expenses 32,162] 2,248[ 22,756| 7,616 983| 65,768] (390) 65,377
Operating income 20,192 200] 5,169 2116 61| 27,740] (499) 27,240
Operating margin 38.6% 8.2%| 18.5%| 21.7% 59%| 29.7% - 28.4%
Assets 221916| 7,649| 105543| 18,202| 2,669] 355980| 35,891 391,972
Depreciation 5,578 27| 1651 270 10 7,538 14 7,553
Loss on impairment - - - - 14 14 - 14
Capital Expenditures 9,801 59| 2,436 490 5| 12,793 2 12,795
R&D Expenses 2,479 250 473 294 29 3,527 - 3,527
Number of employees (p)] 18,400 1981 7,279 782 227| 26,887 57 26,944

Ref;
Difference between the 1st quarter this year and the same quarter last year

Millions of Yen

Electro- | Photo- | Vision | Health Eilmin, "

Obtics nics Care Care Others | Total | . 0. Consolidated
Net sales:

To outside customers -690 -1920  4,529| 1,490 23 5,161 - 5,161
Variance (%) -1.3%| -8.0%| 16.2%| 15.3% 7.3% 56% - 5.6%

Intersegment -57 4 0 - 47 -99 99 -
Total -746 -188| 4,529| 1,490 -24 5,062| 99 5,161
Operating expenses 3473 -170] 4,422{ 1,169 85 8,978 782 9,761
Operating income 4,219 -17 107 vyl -108( -3,917 6584 -4.600
Variance (%) -20.9%| -8.5% 2.1%| 152% —| -14.1% - -16.9%
Asseats 24 340 -105| 24,712 2,915 -174| 51,689| 25,388 77,076
Depraciation 1,944 0 380 63 0 2,396 37 2,432
Loss on impairment - - - - 8 8 - 8
Capital Expenditures -2,445 -20 310 -304 36 -2422 3 -2,419
R&D Expenses -65 17 85 95 -25 107 - 107
Number of employees (p) 587 0 427 165 -14 1,165 13 1,178

*Elimi. or corp. : Elimination or corporate
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Note:

1. Products and Services of each Business Division:
Business Category Division Products and Services
Electro-Optics  |Photomasks and Maskblanks for semiconductors,
Masks and Devices for liquid-crystal displays (LCDs)
Information Technclogies Glass disks for hard disk drives (HDDs),
Optical lenses, optical glasses, electronle glasses,
Optical communication related devices, efc.

Photcnics Lazer equipments for industrial, dental, and medical purposes,
Light sources for elecironics industry, special optical glasses, etc.
Eye Care Vision Care Eyeglass lenses, eyeglass frames, elc.
Health Care Contact lenses and accessories, intraocular lenses, etc.
Others Crystal glass products; Design of information systems, elc.

2. Amounts and composition of unallocable operating expenses are included in "Eliminations or Corporate”. Corporate
operating expanses mainly consist of the administration expenses of the headquarters of the Company and the oversaas
regional headquarters, which are not allocated to each industry segment. Corporate operating expenses for the three
months ended Jun. 30, 2007 and 2006 are as follows:

2007 2006
Yen 1,228 million Yen 471 milllon

3. Corporate assets included in "Eliminations or Corporate” mainly consist of cash, time deposits, investments securities and
administralive assets of the Company and the overseas ragional holding companies. Corporate assets as of Jun, 30, 2007
and 2006 are as foliows:

2007 2006
Yen 81,074 million Yen 20,708 million
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for the three months ended June 30, 2007
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Millions of Yen

Japan A:g:::a Eurcpe Asia Totat E:'g?:gg:: Consolidated
Net sales:

To outside customers 64,515 10,332 14,779 8,150 97,779 - 87,779

Intersegment 7,060 52 137 38,227 45478 {45,478) -

Total 71,576 10385 14917 46377 143257 (45,478) 97,779
Operating expenses 62,385 9,623 13,127 37,218 122,355 (47,216) 75,138
Operating income 9,190 761 1,790 9,159 20,802 1,738 22,640
QOperating margin 12.8% 7.3% 12.0% 18.7% 14.6% - 23.2%
Assets 161,276 20,592 48,458 228,337 458,663 10,385 469,048

for the three months ended June 30, 2006 Millions of Yen
Japan A:‘::;a Europe Asia Total grhrg:::gg:: Consolidated
Net sales:

To outside customers B4,743 9,098 11,181 7,594 92618 - 92,618

intersegment 6,576 78 277 37,332 44 264 {44,284) -

Total 71,320 9177 11,458 44927 136,883 {44,264} 92,618
Operating expenses 61,476 8750 9,740 30,798 110,767 (45,390) 65,377
Operating income 9,843 426 1,717 14,127 26,115 1,125 27,240
Operating margin 13.8% 456% 150% 31.4% 18.1% - 29.4i
Assets 165,788 18,771 89,842 165758 440,181 -48,188 391,972

Ref : Difference between the 1st quarter this year and the same quarter last year

Millions of Yen

Japan Aﬁoer:::a Europe Asia Total S:";::gg:: Consolidated

Net sales:
To outside customers -228 1,234 3,598 556 5161 - 5,161
Variance (%) 04% 136% 322% 7.3% 5.6% - 5.6%

Intersegment 484 -26 -140 895 1,214 -1,214 -

Total 256 1208 3459 1,450 6,374 -1.214 5,161
Operating expenses 909 873 3387 6419 11,588 -1,826 9,761
Operating income -653 335 73 49688 -5213 613 -4,600

Variance (%) 56% 786% 4.3% -352% -20.0% - -16.9%
Assets 4513 1,821 41,384 62,579 18,502 58,573 77,076
Notes:

1. The Company and subsidiaries are summarized in four segments by geographic area based on the countries where the
Group offices are located. The segments consisted of the following countries:

North America: United States of America, Canada, etc.
Europe: Netherlands, Germany, United Kingdom, etc., including South Africa
Asia: Singapore, Thailand, China, Republic of Korea, Taiwan, etc., including Australia

2, Amounts and composition of unallocable operating expenses are included in "Eliminations or Corporate”. Corporate
operating expenses mainty consist of the administration expenses of the headquarters of the Company and the overseas
regional headquarters, which are not allocated to each industry segment. Corporate operating expenses for the three

months ended Jun. 30, 2007 and 2008 are as follows:

2007
Yen 1,200 million

2008
Yen 389 million

3. Corporate assets included in "Eliminations or Corporate” mainly consist of cash, time deposits, investments securities and
administrative assets of the Company and the overseas regional holding companies. Corporate assets as of Jun. 30, 2007

and 2008 are as follows:

2007
Yen 68,295 million

2008
Yen 19,223 million
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3. Sales to Foreign Customers

for the three months ended June 30, 2007

Millions of Yen

A:erti?:a Europe Asia Other Total
Overseas Sales (A) 10,822 15448 27,393 179 53,843
Total Consolidated Net Sates (B) 97,779
Overseas Sales ratio A/B 11.1% 158% 28.0% 0.2% 55.1%
Regional Sales Ratio 20.1% 287% 50.9% 0.3% 100.0%

for the three months ended June 30, 2006

Millions of Yen

A:zrrtit;a Eurcpe Asia Other Total
Overseas Sales (A) 11,488 11,718 25,858 5 49071
Total Consolidated Net Sales (B) 02,618
Overseas Sales ratio A/B 12.4% 12.7% 27.9% 0.0% 53.0%
Regional Sales Ratio 23.4% 239% 527% 0.0% 100.0%

Ref:

Difference between the 1st quarter this year and the same quarter last year

Millions of Yen

Agz:ir;a Europe Asia Other Total
Overseas Sales (A) -666 3,730 1,535 174 4772
Total Consolidated Net Sales (B) 5181
Variance (%) -58% 31.8% 59% — 9.7%

Note:

The Company and subsidiaries are summarized in four segments by geographic area based on
the countries where the Customers are located. The segments consisted of the following
North America:  United States of America, Canada, etc,

Europe: Netherlands, Germany, United Kingdom, etc., including Scuth Africa
Asia: Singapore, Republic of Korea, Taiwan, etc., including Australia
Other: Saudi Arabia, Brazil, etc.
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(7) Composition of Net Sales by Business Category
HOYA CORPORATION and Consolidated Subsidiaries

Millions of Yen

Business Category Three months ended Three months ended

Eompany Jun.30, 2007 Jun.30, 2006 Variance (%) Mar. 31, 2007
Electro-Optics
Domestic 23,195 ( 450 ) 23654 ( 453 ) 458 1.9 24805 ( 464 )
Qverseas 28353 ( 55.0) 28585 ( 54.7 ) -232 0B 28604 { 536 )
total 51,549 [ 52.7 ] 52239 [ 564 ] 680 -1.3 53,410 [ 53.7 |
Photonics
Domestic 984 ( 438 ) 1,416 { 59.0 ) 452 -31.9 1,333 { 60.0 )
Overseas 1,246 ( 564 ) 986 { 41.0) 260 264 888 { 40.0)
total 2210 23] 2402 [ 26 ] -192  -80 2221 [ 22
Electro-Optics
Domestic 24160 ( 449 ) 25070 { 459 ) 910 -36 26139 ( 470 )
Overseas 20539 ( 551 ) 29571 ( 54.1 ) 28 0.1 29,492 ( 53.0 )
total 53,760 [ 55.0 ] 54641 [ 59.0 ] -881 -1.6 55,631 [ 558 |
Vision Care
Domestic B622 ( 266 ) 8,885 { 318 ) 2683 -3.0 8,807 ( 266 )
Overseas 23832 ( 734 19,040 { 68.2 ) 4792 252 24,284 ( 734 )
total 32455 [ 33.2 ] 27,926 [ 30.2 | 4529 16.2 33,091 [ 33.3 )
Health Care
Domestic 10,811 { 96.3 ) 9,310 ( 95.7 ) 1,501 161 10,010 ( 954 )
Overseas 411 ( 37) 422 (43 ) -1 26 487 ( 46 )
total 11,223 [ 115 ] 8,733 [ 1058 ) 1,490 153 10,498 [ 106 ]
Eye Care .
Domestic 19,434 ( 445 ) 18,195 ( 48.3 ) 1,239 5.8 18,818 { 43.2 )
Overseas 24244 { 555 ) 19,463 ( 51.7 ) 4781 246 24772 ( 568 )
total 43678 | 447 ) 37659 | 40.7 ] 6,019 16.0 43580 [ 43.9 ]
Others
Domestic 340 (100.0) 280 ( 886 } 60 214 242 ( 984 )
Overseas 0( 00) 36 (114 ) -36 -100.0 4( 16 )
_ to_ta;l 340 03] 37 [ 03] 23 7.3 246 [ 021
Total Net Sales
Domestic 43935 ( 449 ) 43,547 { 47.0 ) 388 09 45199 ( 454 )
Ovarseas 53843 ( 551 ) 49,071 ( 53.0 ) 4,772 9.7 54268 { 54.6 )
Total 97,779 [ 1000 ] 92,618 [ 100.0 ] 5,161 5.6 99,467 [ 1000 )

Notes: 1.Figures of less than a million yen are omitted.

2 Figures in ( ) are percentages of business category sales.

3.Figures In [ ] are percentages of total net sales.
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This report is provided solely for the purpose of reference to those investors making their own evaluation of the company pt their own risks. This report containg estimales thoat are forward-looking

statements based on management's assumpiions and beliefs in light of the information currently available to it and therefore you should not place undue reliance on them in making investment decisions.

HOYA cautions you that actual results may differ substantially from those discussed in the estimates and forecaste due to various factors. We do not guarantee the nccuracy or completeness of the

information herein, Unless otherwise stated estimates or forecasts are solely those of our company and subject to change without notice. We accept no linbility whatsoever for any direct or consequential

loss nrising from any use of this report.

% RRHICSELS | BAYF—25LUEREICOFELTIE. K 17 € 11 A 16 B TT a1 H40BRASAEERL, ARSELTRTLTEYEY,

Per share dota and stock price showa in this report have been retroactively adjusted reflecting four for one stock split effective on November 15, 2005.
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£ I MEAS (Annuat Transition) | 30000 [PEHES (nterim Tonsition) |y 120000 — ERHERAIEES (Guarter Transition) | 120000 (1M (10 Transition)
33.6% . X
30.1% nn g, ' :
s : L L S T T 2125 Y
250,000 opoa | 30.6% 1% FTRLY : o~ Mi L 245 - 100,000 o
o ~1........... 5% n..&.»,..._.:,m i o B
\ 231% 23.1% . 24 & 232! / FYE
‘ 202% YTy XiY Iw
0000 20,00 . o T 0000 1755
. :
. .
150.000 50,000 : . 0,000
. :
: .
248.283 271,443 308,172 344228 50,083 on LJGET3 Toigo7 om0 | o [eirir] [adser] J7zse) 90204 s [oze1s] [sen7e] [oss2e] fesaer]: 97778 | ioiozi PR pepen
2603.3. 20043, 20053 0083 20073 20085, 2008.5. 20079E 2006-10  2008-70  2006-30 200840 2007-10 2007-20 2007-30 2007-4Q 2008-1C 2008-2CE oo 00710 2005-10
T3 ML AL -Net Sales e . 0 F1) B TS - Operating Margin O {33 #) 55 2K Ordinary Income Ratio o 14 B H BT -Retum on Sales =ROS
2003.3. | 2004, | 20053 | 20083 | 20073 2005.9. | 2008.5. | 2007.9E 2008-10] 2008-2a] 2008-3a] 2006-4a§[2007-1 0] 2007-20] 2007-30] 2007-40]| 2008-10] 2008-20E 2007-1¢ | 2008-10
1t Sales 240,203 | 271,443 | 308,172 | 344,228 | 290093 166,738 | 131,897 | 188,800 e1777| sasei| srzss| o204 vz2e18| soore| sss2s| seasr]| errve| 101,021 92618| 97119
K- Operating Margin 58 wsan]  278s]  20.48]  27sM 205% z88% 2468 soex] 298] 3] 2e 2040]  28an|  275%| 248 228 26 29.4% 23.2%
§-Ordinary Income Ratio 2o 2esm|  zen]  s0as] 284 s2en]  2em| 23y azes] 3| 3] 244 27w 2ses| 2548 27 a5 27N 27.1% 245%
3 IR - Retum on Sakes =ROS pas]  1aes] 2088 220 2144 224%]  232%] 1 na.oa_ 298  2308] 183 2] 28] zom) a9 1755 2048 23.2% 175%
Notas:

QU NERL . 1CORITEENM) 4~ , 20(MZEUKE T~9 . IGURIMER) 10~ 128, (WAL B ~IAEERLTET,
RROISIHSESE, SEAMMOR T T IEERTLTES, $A 1L, 12008-10113, 20084 (T AR201E)3 A NAD W1 4K (2007
p 52007 S ANAET) M3 AMOB R AMRLESLIZ07 T AWE REOHERBENRELTEY.,

NERUASEOBRICHF LT
- it fx---68it
it

(374) HOYA HOLDINGS, INC. HOYA HOLDINGS N.V. HOYA HOLDINGS ASIA PACIFIC PTE LTD, HOYA PHOTGNICS. INC.
(@A) HOYA CANDEQ OPTROMICSEE US4t HOYAANZ 7 =ttt

AR - 41 (G5 R R AR A 14 NHF S/ 52 A 81D

NEOHHEROEE

MR UR5HEDO AR NRDIRER
B :FAE(RRI9EIAF) O e 111 m
“&Y 1M

VRDFE  KRRHYFELA.

MORGAN OPTICAL, INC. (&80)

1. 1Q : From April 1 to June 30, 20 : July - Sep30. 30 : Oct) - Dec.31 and 4Q : Jan.) = Mar. 21 of the following year,

2. HOYA's fiscal year is from Agril 1 to March 3! of the following year. Ysars shown in thia report reprasent 12-month pariod snded March 31 of givan
year. For axample, you can find the result of operations during the thres months ended Juna 30. 2007 or condition of finance as of June 30, 2007 in
2008-1Q scale.

Seope of Consolidation and Application of the Equity Mathed
1. Number of ad : 68
Major consaolidated subsidianes :
{Oversens> HOYA HOLDINGS. INC. HOYA HOLDINGS NV, HOYA HOLDINGS ASIA PACIFIC PTE LTD. HOYA PHOTOMICS, INC.
<JaparDHOYA CANDEQ QPTRONICS CORP, HOYA HEALTHCARE CORP.
2. Numbar of affiliates : 4 companiss
(Number of affiiated acconted for by the equity mathod : 1 company; NH TECHNO GLASS CORP)
Changes in Accounting Policies and others in comparison to the end of March 21, 2007
1. Changes in scope of consolidation and application of the equity method

o Lo

Scope of
1 company increased due to acquisition;

MORGAN OPTICAL, INC. (USA)

2. Changas in accounting policy : None

PR A CERR20SEI A A | 0T MICEAL195F3A R TEEERIOT: T
as of June 30, 2007 ss of March 11, 2007 Incresse/Decreass
WK Fek 68 87 1
Consolidated Subsidiaries {do 5 ,os 683 ) {do 5 .,os 62 ) (do — .os +1 )
I3 TR - - -
__Unconsclidated Subsidiaries {do — .os — ) {do = ,o8 =— ) (do — .o8 — )
[0 5 31 R 4 4 —
Affiliates {do 4 .o — ) (do 4 ,os — )} (do — ,o08 =— )
BT T EEEa T v BRI v -
tas agcountad for by the aquity mathod {de 1 , 08 — ) {do 1 .o — )} (do — o8 = }
Bkt -Total 72 1 +1

XA -domestic . ow; JBF-overssas
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WAD =2 kX 41 (HOYA PHOTONICS CORP.) (HOYA CORF. VISION CARE COMPANY (JAPAN HQOs)) | (HOYA CORP. CRYSTAL COMPANY (INTERNAL))
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179/ 5Z 5% 2 £t (NH TECHNO GLASS CORP.) 3% HOYARS AT £ 711 B 45 (HOYA CORP, MEDICAL Divisien{INTERNALY
YA MAGNETICS SINGAPORE PTE LTD. HOYA LENS THAILAND LTD. HOYA LENS INDIA PRIVATE LTD.
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August 7, 2007

Mm% N Ll Company Name: HOYA CORPORATION

e Representative: Hiroshi Suzuki
T President and CEO
( Code: 7741, the First Section of the

Tokyo Stock Exchange )

Contact: Manager of Corporate Communications
Nagji Ito

Telephone: 03-3952-1160

LI

Notice Regarding the Results of the Tender Offer
for the Shares of PENTAX Corporation and Change of Subsidiary

On July 3, 2007, HOYA Corporation (the “Company” or the “Tender Offeror’”} commenced, in
accordance with a decision of the representative executive officer dated July 2, 2007, the tender offer
(the “Tender Offer™) for (1) the common stock of PENTAX Corporation (Code: 7750, the First
Section of the Tokyo Stock Exchange; the “Target”™), (2) the yen-denominated Convertible Bonds with
Share Subscription Warrants (shinkabu yoyaku ken) issued in accordance with a resolution of the
Target’s board of directors’ meeting held on October 14, 2003 (the “PENTAX Bonds with Share
Subscription Warrants™), and (3) PENTAX First Series Share Subscription Warrants (shinkabu yoyaku
ken) (the “PENTAX Share Subscription Warrants™) which were issued in accordance with a resolution
of the Target’s board of directors’ meeting held on May 23, 2005 and an approval of the Target’s
annual general meeting of shareholders held on June 24, 2005. The Tender Offer was completed on
August 6, 2007. The Company announces the results of the Tender Offer as described below.

The Company also announces that, as a result of the Tender Offer, the Target will become a
consolidated subsidiary of the Company.

1. Results of the Tender Offer
1.  Outline of the Tender Offer
(1) Name of the Target PENTAX Corporation
(2) Number of Shares, etc. Subject to the Tender Offer
Number of Shares Planned to be Planned Excess Number Total of Number of Shares
\ . Planned to be Purchased and
Purchased Converted into Converted into Number of
Planned Excess Number
Number of Shares: Shares:

Converted into Number of Shares:

67,740,000 shares - shares - shares

{Note 1) The “Number of Shares Planned to be Purchased Converted into Number of
Shares” (the “Number of Shares Planned to be Purchased™) (67,740,000 shares)
represents approximately 50.00% of the figure (135,471,373 shares) obtained by
deducting the treasury shares held by the Target (138,164 shares) from the Target’s
total outstanding shares as of March 31, 2007 (127,925,007 shares), and adding the
maximum number of the Target’s common stock (7,684,530 shares) which might
be issued or transferred upon exercise of the share subscription warrants attached to
the PENTAX Bonds with Share Subscription Warrants of 4,136 million yen. Ifthe
total number of shares tendered in the Tender Offer (the “Tendered Shares, etc.”) is
less than the Number of Shares Planned to be Purchased (67,740,000 shares), none
of the Tendered Shares, ¢tc. will be purchased. Ifthe total number of Tendered
Shares, etc. equals or exceeds the Number of Shares Planned to be Purchased




{(Note 2)

(67,740,000 shares), all of the Tendered Shares, etc. will be purchased. In order to
calculate the total number of the Tendered Shares, etc. as of the end of the Tender
Offer period, the PENTAX Bonds with Share Subscription Warrants are converted
into shares at the conversion price effective as of the end of the Tender Offer period
pursuant to the terms and conditions of issuance thereof.

There is a possibility that any share subscription warrants attached to the PENTAX

Bonds with Share Subscription Warrants could be exercised by the end of the
Tender Offer period. Shares of the Target’s common stock issued or transferred
upon the exercise of such right are also subject to the Tender Offer.

(Note 3) Shares constituting less than one unit are also subject to the Tender Offer.
However, a submission of share certificates is necessary at the time of tendering the
shares (if share certificates are deposited to Japan Securities Depository Center,
Inc., it is not required to submit share certificates).

(Note 4)  The Tender Offeror will not purchase any of the treasury shares held by the Target
through the Tender Offer.

(3) Period of the Tender Offer

From Tuesday, July 3, 2007 to Monday, August 6, 2007 (24 business days)

(4) Tender Offer Price

Common Stock:

Share Subscription Warrants:

Results of the Tender Offer

(1) Status of the Tender Offer

770 yen per Share of Common Stock
Bonds with Share Subscription Warrants: 1,433,056
Share Subscription Warrants (face value
of 1,000,000 yen of each bond)

1 yen per PENTAX Share Subscription

Warrant

yen per PENTAX Bond with

The Company will purchase all of the shares, etc. tendered under the Tender Offer.

Type of Shares, etc.

Number of Shares Tendered
Converted into Number of Shares

Number of Shares Purchased
Converted into Number of Shares

Shares 118,064,117 shares 118,064,117 shares
Share Subscription Warrants - shares - shares
Bonds with Share Subseription 4,639,750 shares 4,639,750 shares
Warrants

Depositary Receipts of Shares, etc. - shares - shares
Total 122,703,867 shares 122,703,867 shares

(Note})  The 2,493 tendered PENTAX Bonds with Share Subscription Warrants are
converted into shares at the conversion price effective as of August 6, 2007
pursuant to the terms and conditions of issuance thereof.

2) Percentage of Ownership of Shares after the Tender Offer

Tender Cffer.

Number of Voting Rights Represented by Shares,
etc. Owned by the Tender Offeror before the 1

(Percentage of Ownership of Shares,
etc. before the Tender Offer: 0.00%)

Number of Voting Rights Represented by Shares,

(Percentage of Ownership of Shares,

g(f:'t.“c(r)wned by the Tender Offeror after the Tender 122,704 etc. after the Tender Offer: 90.58%)
Number of Voting Rights Represented by Shares, .

etc. Owned by Parties having Special Relationships - (ferg?lagci}? f,? wgcrsgig ofg}(l)%r;s,
with the Tender Offeror before the Tender Offer ete. before the Tender Offer: 0.00%)
Number of Voting Rights Represented by Shares, 127368 (Percentage of Ownership of Shares,

etc. Owned by Parties having Special Relationships

etc. after the Tender Offer: 0.00%)




with the Tender Offeror after the Tender Offer

Total Number of Voting Rights of All Shareholders

127,368

of the Target
(Note 1)
(Note 2)
(Note 3)
3

@

(5

Of the “Number of Voting Rights Represented by Shares, etc. Owned by the
Tender Offeror after the Tender Offer,” the o tendered PENTAX Bonds with
Share Subscription Warrants are converted into shares at the conversion price
effective as of August 6, 2007 pursuant to the terms and conditions of issuance
thereof to calculate the number of voting rights.

“Total Number of Voting Rights of All Shareholders of the Target” is based
on the total number of voting rights of all shareholders as of March 31, 2007,
as stated in the Securities Report for the fiscal year ended March 2007 (77th
Period) filed on June 28, 2007. However, for the purposes of calculation of
the “Percentage of Ownership of Shares, etc., after the Tender Offer,” the
“Total Number of Voting Rights of All Shareholders of the Target” is the
number of voting rights (135,470), which is obtained by adding (a) 418 voting
rights represented by 418,843 shares of less than one unit as stated in the
Securities Report excluding the treasury shares less than one unit held by the
Target and (b) 7,684 voting rights represented by the maximum number of the
Target’s common stock (7,684,530 shares) which might be issued or
transferred upon exercise of the share subscription warrants attached to the
PENTAX Bonds with Share Subscription Warrants of 4,136 million yen. Asa
result of successful completion of the Tender Offer, 200,000,000 units of
PENTAX Share Subscription Warrants were entirely acquired without
compensation and canceled by the Target on August 7, 2007 in accordance
with a resolution of the board of directors of the Target held on June 15, 2007.
Therefore, the number of voting rights represented by common shares to be
issued or transferred upon exercise of 200,000,000 units of PENTAX Share
Subscription Warrants is not added to the calculation shown above.

“Percentage of Ownership of Shares, etc. before the Tender Offer” and
“Percentage of Ownership of Shares, etc. after the Tender Offer” are rounded
to two decimal points.

Calculation of the Tender Offer by the Proportional Allocation Method

Not applicable.

Funds Required for the Tender Offer
94,482 million yen

Settlement Procedure

(i) Name and Location of Head Office of Securities Company, Bank, etc. to Settle the
Tender Offer

Mitsubishi UFJ Securities Co., Ltd. 2-4-1, Marunouchi, Chiyoda-ku, Tokyo
(i) Commencement Date of Settlement
Tuesday, August 14, 2007

(iii) Settlement Procedure

A written notice regarding purchase, etc. under the Tender Offer will be mailed to
the address of each Tendering Shareholder, etc. (or the standing proxy in the case
of a foreign shareholder, etc.) without delay after the expiration of the Tender Offer
period.




Purchases shall be settled in cash. The Tender Offer Agent will remit to the place
designated by each tendering shareholder, etc. the sales price with regard to the
shares purchased in accordance with the instructions given by the tendering
sharcholders, etc. (or the standing proxy in the case of a foreign shareholder, etc.)
without delay on or after the commencement date of settlement.

Anticipated Effect on Business Results by the Tender Offer

We are reviewing the effects of the Tender Offer on the consolidated and non-consolidated
business results of the Company and will promptly announce such effects after they have been
finally determined.

For information purposes, on July 20, 2007, the Tender Offeror announced its consolidated
business forecast for the semi-annual period ending March 2008, not reflecting the results of
the Target.

(Reference)  Forecast announced by HOYA Corporation on July 20, 2007
(Percentage means the change from the semi-annual period of the previous
year)

(Millions of yen, except net income for the semi-annual period per share)

. . . Net income for the Net _income for l:he
Net sales Operating income | Ordinary income semi-annual period semi-annual period
per share
Forecast for the semi-annual
period ending March 2008 198,800 3.7% | 49,000 -11.5% | 51,500 1.3% 37400 -158% 86.64yen

On July 27, 2008, PENTAX Corporation announced its consolidated business forecast for the
semi-annual period ending March 2008 and for the annual period ending March 2008, not
reflecting the results of the Tender Offeror.

(Reference)  Forecast announced by the Target on July 27, 2007
(Percentage means the change from the end of fiscal year or semi-annual
period of the previous year)

(Millions of yen, except net income for the period per share)

Net sales Operating income Ordinary income Net income for the Net Income for the
period period per share
Forecast for the semi-annual
period ending March 2008 81,800 9.6% | 1,900 222% | 2,100 99.1% 1,400 28.6% 10.64yen
Forecast for the annual
period ending March 2008 170,000 8.0% | 7.000 23.8% | 5700  12.5% 3,800 65.4% 28.87yen
4.  Policy after the Tender Offer

The Tender Offeror aims to establish a solid management foundation by leveraging
managerial resources of the two companies in a mutually complementary manner.
Furthermore, the Tender Offeror believes that it is necessary to fully integrate the management
of both companies by causing the Target to be a wholly owned subsidiary in order to create
synergies and accelerate business growth for the future. Since the Tender Offeror failed to
acquire all shares of the Target’s common stock by the Tender Offer, considering any effect
on taxes or accounting to be considered in connection with the integration between the Tender
Offeror and the Target, the determination of the applicability of the ongoing disclosure
requirements under the United States Securities Act, and existing agreements with third
parties, the Tender Offeror contemplates to cause the Target to be its wholly owned subsidiary
by a share exchange or other appropriate business reorganization transaction in order to fully
integrate the management of the Tender Offeror and the Target. In executing such transaction,
both companies will, upon agreement between them, determine the terms of consideration to
be delivered to the Target’s shareholders, with reference to the Purchase Price for the Target’s
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shares and to the market price for the Tender Offeror’s shares, comprehensively considering
various analysis with due consideration not to undermine the interests of both companies’
shareholders and requesting again a third party financial institution to value the Target’s
shares.

As a result of the Tender Offer, there is a possibility that the Target’s shares will be delisted in
accordance with the prescribed procedures pursuant to the standards for delisting of shares
established by the Tokyo Stock Exchange, Inc. In addition, in accordance with the
aforementioned points, in cases where the Tender Offeror makes the Target its wholly owned
subsidiary after the Tender Offer, the Target’s shares will be delisted pursuant to the standards
for delisting of shares.

After the Tender Offer, while considering methods for achieving full management integration,
the Target will conduct its business as an independent legal entity and maintain its corporate
name and PENTAX brand, and maintain and extend cross-divisional synergies. We plan to
appeint officers from the Target to conduct its business, and the general manager of each
division will be responsible for that division's operations (including employment) and
earnings.

Change of Subsidiary

As aresult of the Tender Offer, the Target will become a consolidated subsidiary of the
Company as of August 14, 2007.

QOutline of the Subsidiary

)] Trade Name: PENTAX Corporation

(2) Representative: Nobuaki Tanishima, President & CEO

3) Location of Head Office: 2-36-9, Maenocho, Itabashi-ku, Tokyo

(4) Date of Incorporation: December 17, 1938

(5) Principal Business: Manufacturing and sales of life care, imaging
systems, and optical component products

(6) Account Settlement Date: March 31

(D Number of Employees: 1,338 (as of March 31, 2007)

(8) Principal Business Offices: Mashiko Factory and Incubation Center

)] Amount of Stated Capital: 7,571 million yen (as of March 31, 2007)

(10)  Total Number of Outstanding Shares: 127,925,007 shares {(as of March 31, 2007)
(11)  Major Shareholders and Percentage of Ownership (as of March 31, 2007):

HSBC Fund Services Sparx Asset Management Corporated (Custody:

Tokyo Branch of the Hongkong and Shanghai Banking Co., Ltd.) 11.41%
Japan Trustee Services Bank, Ltd. 8.78%
The Master Trust Bank of Japan, Lid. 6.57%
Mizuho Corpoerate Bank, Ltd. 4.76%
Trust & Custody Service Bank, Ltd as trustee for MIZUHO BANK,

LIMITED Retirement Benefit Trust Account re-entrusted by Mizuho Trust 3.89%
and Banking Co., Ltd.

Goldman Sachs International 3.72%
Resona Bank, Limited 2.41%
Asahi Mutual Life Insurance Company 2.41%
The Ashikaga Bank, Lid. 2.18%




2.

3.
|
|
|

Nippon Life Insurance Company 2.15%
Change in Business Results for the Recent Business Years
(Consolidated)
Fiscal Year Ended March 2006 March 2007

Net sales 142,211 million yen 157,344 million yen
Gross profit 49,618 million yen 53,426 million yen
Operating income 2,985 million yen 5,653 million yen
Ordinary income 3,260 million yen 5,067 million yen
Net income 805 million yen 3,570 million yecn
Total assets 126,969 million yen 147,203 million yen
Net assets 39,013 million yen 43,135 million yen

(Non-consolidated)

Fiscal Year Ended

March 2006

March 2007

Net sales

108,312 million yen

117,127 million yen

Gross profit

23,539 million yen

25,011 million yen

Operating income

2,001 million yen

3,343 million yen

Ordinary income

3,976 million yen

3,231 million yen

Net income

830 million yen

1,175 million yen

Total assets

112,184 million yen

124,000 millicn yen

Net assets

40,855 million yen

41,288 million yen

Dividends per share

6.0 yen

7.0 yen

Scheduled Date of Change of Subsidiary

Tuesday, August 14, 2007
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HOYA CORPORATION
(2-7-5, Naka-Ochiai, Shinjuku-ku, Tokyo)

Tokyo Steck Exchange, Inc.
(2-1, Nihonbashi Kabuto-cho , Chuo-ku, Tokyo)

When used in this statement, the “Tender Offeror” means HOYA CORPORATION.
When used in this statement, the “Target” means PENTAX Corporation.

In cases where numbers in this statement have been rounded off or omitted, the numbers described
as the totals thereof are not necessarily equal to the aggregate numbers thereof.

In this statement, unless otherwise stated, the number of days or the date and time means the number
of days or the date and time in Japan,

When used in this statement, the “Law” means the Securities and Exchange Law of Japan (Law No.
25 of 1948, as amended).

When used in this statement, the “Enforcement Order” means the Cabinet Order of the Securities
and Exchange Law (Enforcement Order No. 321 of 1965, as amended).

When used in this statement, the “Cabinet Office Ordinance” means the Cabinet Office Ordinance

Concerning Disclosure of the Tender Offer of Shares, Etc., by Non-Issuer (Ordinance of Minister of
Finance No. 38 of 1990, as amended).

Unless otherwise described in this statement, all procedures concerning the tender offer in
connection with the filing of this statement (the “Tender Offer) shall be conducted in Japanese. If
any document conceming the Tender Offer is prepared in English and there is any discrepancy
between the English version and the Japanese version, the Japanese version shall prevail.

Sections 13(e) and 14(d) of the U.S. Securities Exchange Act of 1934 and the Rules and Regulations
thereunder shall not apply to the Tender Offer.




1.Contents of the Tender Offer
(1) Name of the Target
PENTAX Corporation
(2) Type of Shares, Etc., subject to the Tender Offer
® Common Stock
® Yen-denominated Convertible Bonds with Share Subscription Warrants
(shinkabu yoyaku ken) issued in accordance with a resolution of the Target’s
board of directors’ meeting held on October 14, 2003 (the “PENTAX Bonds
with Share Subscription Warrants”)
@ PENTAX First Series Share Subscription Warrants (shinkabu yoyaku ken)
(the “PENTAX Share Subscription Warrants”) which were issued in
accordance with a resolution of the Target’s board of directors’ meeting held on
| May 23, 2005 and an approval of the Target’s annual general meeting of
| shareholders held on June 24, 2005
(3) Tender Offer Period
From Tuesday, July 3, 2007 to Monday, August 6, 2007(24 business days)

2. Results of the Tender Offer
(1) Success or Failure of the Tender Offer
As the total Number of Tendered Shares exceeded the Number of Shares Planned
to be Purchased (67,740,000 shares), all the Tendered Shares will be purchased,
based on the Public Notice of Commencement of Tender Offer and the Tender Offer
Registration Statement.

(2) Date of Public Notice about Result of the Tender Offer and Name of Newspaper
Carrying the Public Notice
The Result of the Tender Offer was publicly announced at the Tokyo Stock
Exchange on August 7, 2007, pursuant to Article 27-13, Paragragh 1 of the
Securities and Exchange Law of Japan, Article 9-4 of the Enforcement Order and
Article 30-2 of the Cabinet Office Ordinance.




(3) Number of the Tendered Shares, etc.

Type of Shares, Etc, Number of Shares | Number of  Shares
Tendered Converted into | Purchased Converted
Number of Shares into Number of Shares

Common Stock 118,064,117 (shares) 118,064,117 (shares)

Share Subscription | - -

Warrants

Bonds with Share | 4,639,750 4,639,750

Subscription Warrants

Depositary  Receipts  of | -

Shares, ete.( )

Total 122,703,867 122,703,867

Total Number of Residual| - (4,639,750)

Securities, etc

(Note) 2,493 unit of the PENTAX Bonds with Share Subscription Warrants subscribed

for Tender Offer are converted to shares at the convertible price effective as of

August 6, 2007 in accordance with the issued rule.

(4) Percentage of Ownership of Shares after the Tender Offer

Classification

Number of Voting
Rights

Number of Voting Rights Represented by Shares, etc. Owned by
the Tender Offeror as of the Filing Date of the Tender Offer
Registration Statement --(a)

122,704

Of the Number in (a) above, Number of Voting Rights
Represented by Residual Securities, etc. --(b)

4,639

Of the Number in (b) above, Number of Voting Rights

Represented by Depositary Receipts for Shares, etc. --(c)

Number of Voting Rights Represented by Shares, etc. Owned by

Parties having Special Relationships with the Tender Offeror as

of the Filing Date of the Tender Offer Registration Statement
-~(d)

Of the Number in (d) above, Number of Voting Rights

Represented by Residual Securities, etc. --{e)

Of the Number in {e) above, Number of Voting Rights

Represented by Depositary Receipts for Shares, ete.--(f)

-3-




Total Number of Voting Rights of All Shareholders of the Target

(as of March 31, 2007) --(g)

Percentage of Ownership of Shares, etc., after the Tender Offer

(a+d)/(g+b-)+(e-f) X 100) (%)

(Note 1) 2,493 unit of the PENTAX Bonds with Share Subscription Warrants subscribed
for Tender Offer are converted to shares by valid convertible price on August 6,

127,368

90.58

2007 in accordance with the issued rule.

(Note 2) “Total Number of Voting Rights of All Shareholders of the Target (g)” is based
on the Total Number of Voting Rights of all shareholders as of March 31, 2007,
as stated in the Securities Report for the fiscal year ended March 2007 (77th
Period) filed on June 28, 2007. However, for the purposes of calculation of the
“Percentage of Ownership of Shares, etc., after the Tender Offer,” the
denominator is the number of voting rights (135,470), which is obtained by
adding (a) 418 voting rights represented by 418,843 shares of less than one unit
as stated in the Securities Report excluding the treasury shares less than one
unit held by the Target and (b) 7,684 voting rights represented by the
maximum number of the Target’s common stock (7,684,530 shares) which
might be issued or transferred upon exercise of the share subscription
warrants attached to the PENTAX Bonds with Share Subscription Warrants of
4,136 million yen. Although under conditions of success of the tender offer
200,000,000 units of PENTAX Share Subscription Warrants are all obtained
without compensation and casted away by Target on August 7, 2007. in
accordance with a resolution of the Target’s board of directors’ meeting held on
June 15, 2007. The Number of Voting Rights represented by commeon shares to
be issued or transferred upon exercise of 200,000,000 units of PENTAX Share
Subscription Warrants is not added to the calculation shown above.

(Note 3) “Percentage of Ownership of Shares, etc., after the Tender Offer” are rounded to

two decimal points.

(56) Calculational Procedure of Tender Offer with proportional distribution

Not applicable
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1. Reason for Submitting the Temporary Securities Report
PENTAX Corporation becomes a Subsidiary of HOYA Corporation, so pursuant to
Article 24-5, Paragraph 4 of the Securities and Exchange Law of Japan and Article
19, Paragraph 2, Item 3 of the Cabinet Office Ordinance Concerning Corporate
Disclosure, HOYA Corporation submits the Temporary Securities Report.

2. Content of the Report
(1) Name, Address, Name of Representative, Amount of Stated Capital, and Content of
Business Activities of Subsidiary.

(D Name PENTAX Corporation

® Address 2-36-9, Maeno-cho, Itabashi-ku, Tokyo
@ Name of Representative Nobuaki Tanishima, President & CEQO
@ Amount of Stated Capital 7,571 million yen {(as of March 31, 2007)

® Content of Business Activities ~Manufacturing and Sales of Life Care, Imaging

Systems, and Optical Component Products

(2) Number of Voting Rights of the Subsidiary owned by HOYA Corporation and
Percentage of the Number of such Voting Rights to the Total Number of Voting
Rights before and after the Change
(D Number of Voting Rights owned by HOYA Corporation

Before lunit
After 118,065unit
@ Percentage of the Number of such Voting Rights owned by HOYA Corporation
to the Total Number of Voting Rights
Before 0.00%
After 92.70%
(Note) The Percentage of ownership to the Number of Voting Rights of all
shareholders is calculated based on the Number of Voting Rights of all
shareholders , 127,368unit as of March 31, 2007,

(3) Reason and Scheduled Date of the Change of Subsidiary
@ Reason
After the Tender Offer, HOYA Corporation owns major part of the Number of
Voting Rights of all shareholders.
@ Scheduled Date
August 14, 2007
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Part[. Issuer

Name of the Issuer PENTAX Corporation
Securities Code 7750

Listed / Traded Over-the-Counter | Listed

Stock Exchange of Listing Tokyo Stock Exchange

Part 1. Filing Party
1. Filing Party (Large Holder) /1
(1) Outline of Filing Party
(D Filing Party (Large Holder)

Individual Person / Body Corporate | Body Corporate

Name HOYA CORPORATION

Address or Location of Head Office | 2-7-5, Naka-Ochiai, Shinjuku-ku, Tokyo

Former Name -

Former Address or Location of -
Head Office

@ In the case of Individual Person
Not applicable
@ In the case of Body Corporate

Date of Incorporation August23, 1944

Name of Representative Hiroshi Suzuki

Title of Representative Director, President and Chief Executive Officer

Business Manufacturing and Sales of Electro-optics, Photonics,
Eye-care, Health care, and Crystal Products and so on

@ Contact for Business A ffairs

Contact Address and Name of Contact Naoji Ito, IR Public Relations Group Manager
Person for Business Affairs
Telephone Number 03-3952-1160

(2) Purpose of Holding

Taking out the management authority and proposing substantive matters, etc. about the
integration.

considering any effect on taxes or accounting to be considered in connection with the




integration between the Tender Offeror and the Target, the determination of the applicability of

the ongoing disclosure requirements under the United States Securities Act, and existing
agreements with third parties, HOYA CORPORATION contemplates to cause the Target to

become wholly owned subsidiary using a means it considers appropriate, including a share

exchange and other business reorganization transaction, in order to fully integrate the

management of the Tender.

(3} Proposals for Substantive Matters, etc.

Not applicable

(4) Breakdown of Share Certificates, etc. Held by the Above Filing Party
@ Number of Share Certificates, etc. Held

Art. 27-23, Para. | Art. 27-23, Art. 27-23,
3, Main Text of | Para. 3, Item 1 | Para. 3, ltem 2
the Law of the Law of the Law

Share Certificates or Investment 118,065,117

Securities, etc. (number of shares/units) (shares)

Share Purchase Warrant Certificates A G

(number of shares)

Bond Certificates with Share Purchase | B 4,639,750 H

Warrants (number of shares) (shares)

Covered Warrants C 1

Depositary Receipts (shares)

Depositary Receipts (other equity) J

Bonds Issued by Other Issuers E K

Redeemable by Equity Securities

Issued by the Target

Share Certificates Issued by Other F L

Issuers Convertible into Shares Issued

by the Target

Total (number of shares/units) M 122,704,867 | N O

(shares)

Number of Share Certificates, etc.
Deducted by Reason of Transfer by
Margin Trading




Number of Share Certificates, etc. Q
Deducted by Reason of Existence of
Rights to Claim Delivery, etc. between
Joint Holders

Number of Share Certificates, etc. Held | R 122,704,867 (shares)
(Total)
(M+N+0O-P-Q)
Number of Potential Shares Held R 4,639,750 (shares)
(A+B+C+D+E+F+G+H+I1+
I+K+L)
@ Percentage of Holding of Share Certificates, etc.
Total Number of Issued Share Certificates, etc. (number of T 129,432,505 (shares)
shares/units)
(as of June 28, 2007)
Percentage of Holding by the Above Filing Party of Share 91.52

Certificates, etc. (%) (R/(S + T) x 100)

Percentage of Holding of Share Certificates, etc. Shown in the
Preceding Report (%)

(5) Status of Acquisition or Disposal during the Most Recent 60 Days of Share Certificates,

etc. Issued by the Issuer of the Relevant Share Certificates, etc.

Type of Market /

Share QOut of Acquisition | Price per
Date Quantity Percentage .

Certificates, Market / Disposal Share, etc.

etc. Trading
August 6, | Common 118,064,117 | 88.06% Qut of Acquisition | 770 (yen)
2007 Stock (shares) Market
August 6, | Bonds with | 4,639,750 3.46% Out of Acquisition | (Note)
2007 Share (shares) Market

Subscription

Warrants

(Note) HOYA CORPORATION acquired PENTAX Bonds with Share Subscription Warrants
(face value of 1,000,000 yen of each bond) for 1,433,056 yen per it.




(6) Security Agreements and Other Important Agreements regarding the Relevant Share

Certificates, etc.

Not applicable

(7) Funds Used for Acquisition of Share Certificates, etc. Held

(D Breakdown of Acquisition Funds

Amount of Own Funds (U} (in thousands of yen)

Total Amount of Berrowing (V} (in thousands of yen) 94,481,979
Tetal Amount of Other Funds (W) (in thousands of yen) -
Breakdown of the Above (W) -
Total Amount of Acquisition Funds (in thousands of ven) (U + 94,481,979
V+ W)
@ Breakdown of Borrowings
Amount
Name {Branch Name of Purpose of
Business Type Location {in thousands of
Name} Representative Borrowing
yen)
The Bank of Bank Nobuo 2-7-1, 94,481,979
Tokyo-Mitsubishi Kuroyanagi Marunouchi,
UF]J, Ltd. Chiyoda-ku,
Tokyo

@ Name, etc. of Lenders

Not applicable
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